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:H�ZDQW�WR�WDNH�WKLV�WLPH�WR�WKDQN�DQG�ZHOFRPH�HDFK�RQH�RI�\RX�KHUH�WR�
8QLYHUVLW\�� �:H�DUH�VR�JODG�\RX�KDYH�PDGH�WKH�GHFLVLRQ�WR�ZRUVKLS�ZLWK�
XV���,I�\RX�DUH�YLVLWLQJ�ZH�ELG�\RX�D�ZDUP�VSHFLDO�ZHOFRPH�DQG�LQYLWH�\RX�
EDFN�WKH�QH[W�WLPH�\RX�DUH�DEOH���,I�\RX�DUH�YLVLWLQJ�WRGD\�ZH�ZRXOG�DOVR�
DVN�LI�\RX�ZRXOG�UHPDLQ�DIWHU�VHUYLFHV�D�EULHI�PRPHQW�VR�ZH�PLJKW�JHW�WKH�
FKDQFH�RI�PHHWLQJ�\RX�DQG�ZHOFRPLQJ�\RX�KHUH�LQ�SHUVRQ� 
 
/RRNLQJ�IRU�D�FKXUFK�KRPH"��,QWHUHVWHG�LQ�VHWWLQJ�XS�D�JURXS�RU�SHUVRQDO�
ELEOH�VWXG\"��+DYH�D�QHHG�RU�NQRZ�RI�VRPHRQH�ZKR�GRHV���3OHDVH�WDNH�WKH�
WLPH�WR�PHHW�ZLWK�XV�ZH�ZRXOG�ORYH�WR�NQRZ�KRZ�ZH�PD\�VHUYH�\RX� 
 
:H�KDYH�D�VSHFLDO�JXHVW�DQG�YLVLWLQJ�PLVVLRQDU\�3KLOOLS�*DQWD�IURP�'XEDL�
WKDW�ZLOO�EH�KHUH�WRQLJKW�IRU�WKH�HYHQLQJ�VHUYLFH�� �+H�ZLOO�EH�SURYLGLQJ�D�
XSGDWH�DQG�YLGHR�SUHVHQWDWLRQ���,W�KDV�EHHQ�D�FRXSOH�RI�\HDUV�VLQFH�ZH�ODVW�
VDZ� KLP� DQG�ZH� ORRN� IRUZDUG� WR� VHHLQJ� DQG� KHDULQJ� KLV� UHSRUW�� � 3OHDVH�
PDNH�SODQV�WR�DWWHQG�WKLV�HYHQLQJ�WR�JLYH�DQG�UHFHLYH�HQFRXUDJHPHQW�IURP�
KLV�ZRUN� 
 
:H�UHFHQWO\�KDYH�EHHQ�WDONLQJ�DERXW�)DLWK���7KH�IDLWK�ZH�ZRXOG�OLNH�WR�VHH�
LQFUHDVHG� LQ� DOO� RXU� OLYHV�� � %XW�ZKDW� LV� LW� DFWXDOO\"� �+RZ� GRHV� LW�ZRUN"��
:KHQ�WKH�GLVFLSOHV�DVNHG�-HVXV�WR�LQFUHDVH�WKHLU�IDLWK�ZKDW�GLG�+LV�DQVZHU�
PHDQ"��7KH�VKRUW�DQVZHU�LV�QRW�IRXQG�LQ�VRPH�IDLWK�ZH�WU\�WR�LQFUHDVH�EXW�
UDWKHU�ZKHUH�DQG�ZKR�RXU�IDLWK�LV�IRXQG�LQ�� �+RZ�FDQ�ZH�DSSO\�LW� WR�RXU�
GDLO\�OLYLQJ"��7RGD\�OHWV�H[DPLQH�RXU�IDLWK���5HPHPEHU�DOO�VFULSWXUHV�XVHG�
LQ�WRGD\¶V�VHUPRQ�FDQ�EH�IRXQG�RQ�WKH�EDFN� 
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+HEUHZV����� 
 
� $QG�ZLWKRXW�IDLWK�LW�LV�LPSRVVLEOH�WR�SOHDVH�KLP��IRU�ZKRHYHU�ZRXOG�GUDZ�QHDU�WR�*RG�PXVW�EHOLHYH�WKDW�KH�

H[LVWV�DQG�WKDW�KH�UHZDUGV�WKRVH�ZKR�VHHN�KLP� 
 
+HEUHZV�����-� 
 
� 1RZ�IDLWK�LV�WKH�DVVXUDQFH�RI�WKLQJV�KRSHG�IRU��WKH�FRQYLFWLRQ�RI�WKLQJV�QRW�VHHQ� 
 
� )RU�E\�LW�WKH�SHRSOH�RI�ROG�UHFHLYHG�WKHLU�FRPPHQGDWLRQ� 
 
� %\� IDLWK�ZH�XQGHUVWDQG� WKDW� WKH�XQLYHUVH�ZDV�FUHDWHG�E\� WKH�ZRUG�RI�*RG�� VR� WKDW�ZKDW� LV� VHHQ�ZDV�QRW�

PDGH�RXW�RI�WKLQJV�WKDW�DUH�YLVLEOH� 
 
/XNH�����-� 
 
� 7KH�DSRVWOHV�VDLG�WR�WKH�/RUG��³,QFUHDVH�RXU�IDLWK�´ 
 
� $QG�WKH�/RUG�VDLG��³,I�\RX�KDG�IDLWK�OLNH�D�JUDLQ�RI�PXVWDUG�VHHG��\RX�FRXOG�VD\�WR�WKLV�PXOEHUU\�WUHH��µ%H�

XSURRWHG�DQG�SODQWHG�LQ�WKH�VHD�´�DQG�LW�ZRXOG�REH\�\RX� 
 
0DWWKHZ������-�� 
 
�� 6KRUWO\�EHIRUH�GDZQ�-HVXV�ZHQW�RXW�WR�WKHP��ZDONLQJ�RQ�WKH�ODNH� 
 
�� :KHQ�WKH�GLVFLSOHV�VDZ�KLP�ZDONLQJ�RQ�WKH�ODNH��WKH\�ZHUH�WHUULILHG���³,W¶V�D�JKRVW�´�WKH\�VDLG��DQG�FULHG�

RXW�LQ�IHDU� 
 
�� %XW�-HVXV�LPPHGLDWHO\�VDLG�WR�WKHP��³7DNH�FRXUDJH���,W�LV�,���'RQ¶W�EH�DIUDLG�´ 
 
�� ³/RUG��LI�LW¶V�\RX�´�3HWHU�UHSOLHG��³WHOO�PH�WR�FRPH�WR�\RX�RQ�WKH�ZDWHU�´ 
 
�� ³&RPH�´�KH�VDLG���7KHQ�3HWHU�JRW�GRZQ�RXW�RI�WKH�ERDW��ZDONHG�RQ�WKH�ZDWHU�DQG�FDPH�WRZDUG�-HVXV� 
 
�� %XW�ZKHQ�KH�VDZ�WKH�ZLQG��KH�ZDV�DIUDLG�DQG��EHJLQQLQJ�WR�VLQN��FULHG�RXW��³/RUG��VDYH�PH�´ 
 
�� ,PPHGLDWHO\� -HVXV� UHDFKHG� RXW� KLV� KDQG� DQG� FDXJKW� KLP�� � ³<RX� RI� OLWWOH� IDLWK�´� KH� VDLG�� ³ZK\� GLG� \RX�

GRXEW"´ 
 
�� $QG�ZKHQ�WKH\�FOLPEHG�LQWR�WKH�ERDW��WKH�ZLQG�GLHG�GRZQ� 
 
�� 7KHQ�WKRVH�ZKR�ZHUH�LQ�WKH�ERDW�ZRUVKLSHG�KLP��VD\LQJ��³7UXO\�\RX�DUH�WKH�6RQ�RI�*RG�´ 
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���R]��3DQFDNH�6\UXS 
���R]��&KLOL�1R�%HDQV 
+LGGHQ�9DOOH\�5DQFK�'UHVVLQJ�LQ�%RWWOHV 
+RVWHVV�'LQJ�'RQJV��&XSFDNHV��7ZLQNLHV 
 
1RQ-)RRG�,WHPV 
 
/LTXLG�/DXQGU\�6RDS 
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&KDUOLH�	�6LGRQLD�.HOVH\�DUH�LQ�URRP�$����LQ�
0F0DKRQ 
 
-DFN�7UHIILQJHU�LV�LQ�0F0DKRQ�LQ�URRP�$���% 
 
 
&217,18('� 35$<(5� /,67�� � 5R\� %HQ�
QHWW��%DUEDUD�%ROWRQ��7RPP\�	�'HEELH�%RZG�
HQ�� )OR� )LW]VLPPRQV�� .DLGHQ� +LJJLQV�� /HUR\�
+RUQ�� 'DYLG� 	� %HFN\� .HOVH\�� /D'RQQD�
0F.LQ]LH�� /HWKD� 2ZHQV�� -HDQ� 3DUULVK�� 6XH�
3HGG\�� 'HQLFH� 5RVV�� .HQQ\� 5LFKDUGVRQ��
'ZDLQH� =DFKDULDV�� -RKQQ\� %XUFK�� 'DOH� %UHQ�
QDQ�� .DWULQD� %UHQQDQ�� 5DQG\� )UD]LHU�� -RVKXD�
.HOVH\��/HQD�.HOVH\��5DQG\�+LOO��.LP�:DUUHQ��
/RXLH� +LOO�� 0DU\� 0F&DWKHUQ�� 'DOD� 0HOWRQ��
7HUL�/\QQ�'LVQH\�DQG�$QJLH�&DOGZHOO� 
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$11281&(0(176««««««���7LP�&XUWLV 
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%LEOH�6FKRRO��«««««����««««��«««��� 
0RUQLQJ�:RUVKLS��«���««�«����������������������������� 
(YHQLQJ�:RUVKLS�����«��«�«�������������������������������� 
0LG-:HHN��««��««����««««���������������������� 
/DGLHV�&ODVV����««««���������������������������������������� 
&RQWULEXWLRQ��«««��«««�««««��������� 
:HHNO\�%XGJHW��««««��««��«���������������� 
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6XQGD\�0RUQLQJ� 
 
2SHQLQJ�3UD\HU��«��������������������������&KDUOHV�.HOVH\ 
 
&ORVLQJ�3UD\HU�����««����������������������������(G�9DOGH] 
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:HGQHVGD\�(YHQLQJ����� 
������� 
2SHQLQJ�3UD\HU���««���������������������-DPHV�%UHQQDQ 
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,I��\RX��ZRXOG��OLNH��WR�VHH��D��SDVW�VHUPRQ��\RX�FDQ 
 
JR���WR���RXU���ZHE���VLWH��DQG��FOLFN��RQ���WKH��ZHHNO\� 
 
VHUPRQV�WDE� 
 

35$<(56� )25� 7+(� )2//2:,1*����
-RKQQ\�	�7UHQD�%XUFK� 
 
 
:(679,(:� %2<6¶� /,67�� � 6LJQ� XS�
VKHHWV� IRU�:HVWYLHZ�ER\V¶�&KULVWPDV�JLIWV�
DUH� SRVWHG� RQ� WKH� EXOOHWLQ� ERDUG�� � ,I� \RX�
ZRXOG�OLNH�WR�FRQWULEXWH� WRZDUGV�D�JLIW�EXW�
GRQ¶W� KDYH� WLPH� WR� VKRS�� SOHDVH� VHH�*HQLH�
.HOVH\� 
 
 
*263(/�0((7,1*�� �1RYHPEHU ��WK� �-���
�WK� � -� � 7KH� 0F/LVK� $YHQXH� &KXUFK� RI�
&KULVW��-��$UGPRUH��2N���-��6SHDNHU���%UDQW�
6WXEEOHILHOG��-��(YHU\ERG\�2XJKW�7R�.QRZ�
$ERXW���-��)O\HU�LV�SRVWHG�RQ�WKH�EDFN�EXOOH�
WLQ�ERDUG� 
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-DPHV� ����� E� � 7KH� HIIHFWXDO� IHUYHQW�
SUD\HU� RI� D� ULJKWHRXV� PDQ� DYDLOHWK�
PXFK� 
 
 
(YHU�ZRQGHU�ZKDW�VRPHRQH�ZKR¶V�QHY�
HU� VHHQ� WKH�PRGHUQ�ZRUOG� WKLQNV�RI�XV�
DSSURDFKLQJ�D�PDFKLQH��SUHVVLQJ�D�IHZ�
EXWWRQV�DQG�RXW�FRPHV�ORW¶V�RI�PRQH\"��
&DVK�PDFKLQHV� -� -� WKH\¶UH� HYHU\ZKHUH��
-� -�%XW�ZKDW�ZH�NQRZ� WKDW� WKH\�PLJKW�
QRW� XQGHUVWDQG� LV� WKDW� LI� \RX¶YH� JRW�
FDVK� LQ� \RXU� DFFRXQW�� \RX� FDQ� MXVW� JR�
DQG� PDNH� D� ZLWKGUDZDO�� � 7KDW¶V� KRZ�
WKDW� ZRUNV�� � 1RZ� LPDJLQH� KDYLQJ� D�
FDVK� � FDUG� � WKDW� � \RX� � FRXOG� XVH� � WR�
ZLWKGUDZ� � DV� � PXFK� � DV� � \RXU� � KHDUW��
GHVLUHV� DQ\WLPH� \RX� ZDQW� -� -� ZLWK� QR�
OLPLW�� � :H�� ZKR� EHOLHYH�� KDYH� D� FDUG�
VLPLODUO\�OLNH�WKDW�LI�ZH�KDYH�PDGH�GH�
SRVLWV�DQG� WKH� ULJKW�RQH�� �:H�KDYH�GL�
UHFW�DFFHVV�WR�WKH�ULFKHV�RI�*RG¶V�JUDFH���
:H�KDYH�XQOLPLWHG�DFFHVV�WR�ORYH��PHU�
F\�� MR\� DQG� DOO� WKH� JRRG� WKLQJV� RI� WKH�
/RUG�� DQG� ZH� FDQ� DFFHVV� LW� DQ\� WLPH��
DQ\� SODFH� DQG� LQ� DQ\� FLUFXPVWDQFH���
7KH�VWUDQJH�WKLQJ�LV�WKDW�ZH�GRQ¶W�XVH�LW�
QHDUO\�DV�PXFK�DV�ZH�FRXOG�DQG�VKRXOG���
6R� OHWV� UHPHPEHU� ZH� DOO� FDQ� WDS� LQWR�
*RG¶V� ZRQGHUIXO� EDQN� RI� XQOLPLWHG�
ULFKHV�WRGD\� 
 
 
 
 
 
 
 
 


